1 | MONEY SQUARE

2026 £ 9 A 1 BCK) FAT

reiey

EHEEOI)AYNEELR—k

T4 yrRBLEEEI7ZYTT—R) 9818 s8:3am B

[B##F19-TOPIX]

[LEnBEELLY] (BEFED) 49,500~70,000 A
(TOPIX) 3400~4250

[NY 4’9 - S&P500]

[HEDEELY] (NY &) 45000~54,750 KL
(S&P500) 6300~ 7800

[R5 w4 100]

[HEoBEELLY] (X594 100) 23,500~ 30,800
(FREvH#E) 20,700~27,200

[KFJL/H]
[HEDEEL>Y] 140.000~162.000 H

[FILL TR ILEEED]
[LEOEELT] 98.000~102.720

TYUFy MERENE I
R - ABBREFRTI0BVT I ZHILFE

KEAZILT - 20y >y - T)Fy bHPRELI, SBROKAPHBEL EHBME0BME FRT 2FE5TT,
BIZIEEDDERKE 3 ODOTHEKE (A58 2DK) T—2DAMEES X4 —VIC->TERAT S LanZE

ERS

ZONRZ—=VIFERMLBEBICLE2EHDT, BN otFEL Lo -4 REFEICEVWTERINE T,
74 Ry FEY, BEEOEEREF ¥ — bONICHDTEALI-OHT ) F Y bTT,

© MONEY SQUARE, INC.

This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

H#Z 14 -TOPIX

(HFT) Bloomberg @

(5)

5]
5

70000

60000

50000 |

Hitg F-#) B log

30000

20000 |

20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01 25/07 26/01 26/07

AR TUAYRKEENSHT)
72,831 H(6/22)LLE., 754X —FDEDHBRABSHLEITHEADNET,

3 AX(50,558 F)MSDBRYAVILIE. BRABGIZEHEDIL I FSUAL—3vyERBTAY)IIC
HBANENKREFWTLL (EFHBEIYVL T IFEHBNRGYED),

BITYA470L0 LFHRIE TR FvF 13 B(@mAN) DRSTL Iz, YAV EEAD 37 H~53 #
(RN EWNSTEMND. 6 A 22 B (HAV)Lby D) DoDBETITFHARIZ, 24 B~40 B hA~8HA)
LHEESNFET .

METHE. ARTEHESE 11 A~KE 3 AFTHMERRDOERNKBETFERSINET,

LIRSV RAL—230 IDINE—U Tl AR B DRENTAVIIVBAREEZERIETRYE
T, DFEY., DA< EE 50558 AZTERIBZETIH(CX2) WITH A ILIEZEHLHENTLES,

CxDBERY A9 )L EAR(2020 FELIEOFEIER)(X 45 B +8 3E(37 1B ~53 &),
(KDY A DEEMNSRIEE T, FIHFEIL 10%~26%CEH 17%), SHA2ILREA 50,558 AFRETHD
ERETDEBITHAUILDTITERIL 30%FHBRHEITHD,

2 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

aa50 1 (£7T) Bloomberg

4350 T 4220.31

218

4250 +

8/14 %

4050 + ’26/2/27 3

3938.68 @

1

1

1

1

1

]

4150 + 1
1

1

3950 + 1
1

1

J
1 TOPIX H & @ it

3650 T H'ﬁvl}
3550 T

3450 T

fl e
3350 + m r“l..[ﬂln’
3250 + rJlrFl'rF# s

3150 +

13000
3447.34

3/23 12000

11000
3050 + rr*

2050 1 '25/3/16 [rllfrf
282190 1 -

T
2750 +r -
firs,
2650 T |"r L

2550 + |'

10000
2850 + 9000
8000
7000

T4 L5 B ARG (20 H ) 6000

5000

2450 +

2350 +

2250 + 2.
2150 (4) 47

25/3/3 25/4/11 25/5/26 25/7/3 25/8/14 25/9/25 25/11/6 25/12/17 26/1/30 26/3/13 26/4/23 26/6/8 26/7/16 26/8/27

4000

[TOPIX]
3,880(8/3 RIBMSDTIL v KIZED LRI 42208/14 B{E) TR T L= EATVWET  FSAT7UY
ILEDTIL v Elthrust, RS AT EEIN-ESI2, SEHBRBIO ERIZEEFYELT=,

SAERMSDBERYAVIILTIE. BREFEHIISMEETIC 1S BEMMYELz, TNITEN T TOPIX (L 8
RE 2 BIChyT TR, 3 BRIEDLG 21 BIMYEL=, WTFhE T4 Ry FHERMLTWNET,

ZFLTHBR) 12— L KEDEITIEIE) ZHDE. TIALHIBDFTERE (20 BEH) (X TOPIX 5
ED2HAFNMT 7O TEY ., EELRHAEFT=CENREBINTLNET,

25 F 4 AN HYR—ESA4 (GBI 4001)EBARIETTRDE, T34 —FDRKABAYDIEE
NEHonET,

TS5AR)—DFDFERERIL. T4 —F QK (2018 F£1 A~20F 3 A)DTITHE(37.2%) LEZH
M EFNUEDORESZLEBERDONFET , FNTEFTRINSERTFHOTEHERT—ILEYIX, iE&H
EWZHEMhbLNnFEEA,

3 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

78000
77000 (B Ffr) Bloomberg
76000 ©),
75000 (5)
74000 6/22 %
73000 283173 THZNUTFYIRT TR
72000
71000 ®

. N ® @ &1
70000 H#REE) 1205 )2 &/ Ht 69608.24
69000 (’26/2/12-°26/8/31) 6s786.49 (V)

s ﬁ'
it
" v M W r'u

64000 63799.32
63000

62000
61000

60000 @ 226

59000 Ih, 59332.43 I (iv)
58000 . l» 5952;"22(-)25
57000 H‘r‘ J

56000

55000 k rﬁl\' ( (i)
54000 [

53000 nhk F\fl A“H‘
52000 PI Hl (ii)
31000 50558.91

50000 @ 3/31
49000

[(B#REH]
69,608 F1(8/14 HIE)MD. WL i WD TEMNEITHEATNET , WL iii JKIE. 60,448 AZBAFEICT
B2 NEAINLRETT .

TILiiEDRESILEE. T i BOHFE-1618 ZIZHYET, ThizkdE. TLii BROEETELY
&L T[59,481 A-53,222 HINEMNET,

64,609 F(8/25 RIE)MDDAXTYMMRDE@)R)/INDURIX, 75 Yk 1(a-b-c)ZFHRELTLET,
64,832 F1(8/31 ZIE)MHD LR IEGi)-c JKICHHL. 67,368 HETRAE 8 A 18 HIZZE WV =FrvT
HIBOFETMN. BBENSTETIEHYEH A, 64,832 AZENEE. Fii)FICLDAEERI—IHRIBE
nxEv,

[F 78 PER 5l BT 7K #E]

8 A 31 HOBZEHFHE PER (X 1742 5. T EPS (£ 3806 H, @EHZE D FTFE EPS (& 3922 M
(6/25)TY,

4 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

78000 (tFT) Bloomberg
76000
74000
72000
70000
68000

66000

64000

62000 H P

/ Y]

\

60000
58000 1Y /
]
[
56000 ]
/ VA
54000 Ao N WA

52000

50000 jE
48000 . t = ‘A% t t t t {

26/01 26/02 26/03 26/04 26/05 26/06 26/07 26/08

[BHEBWVERELERAENVA] (B A 28 AR R)

_ 75000
70000 - (f&P) (Hif7) Bloomberg
65000 - - 70000
60000 -
65000
55000
A [A
50000 Bﬁ:l:ﬁ] (ﬁm) f 60000
45000
L 55000
40000 |
35000 - L 50000
30000
+ 45000
25000
20000 40000
15000 -
35000
10000
5000 BREWE (&4, Ao 30000
O — "
7000
6000 EHEVE &4, L)
5000
4000
e SR
2000 ( E m)
1000

23/06 23/09 23/12 24/03 24/06 24/09 24/12 25/03 25/06 25/09 25/12 26/03 26/06

[5) © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

NY 4’7 -S&P500

58000
57000 (5 7fr) Bloomberg @
g)

56000
85 (v
55000 54744.33

54000

53000 NY&“]? El ;ﬁ

52000

—

'26/2/10
50512.79
50000

49000 M.NW

. f
48000 41%/7132.{52 ’Hﬂ M %
I

47000 3)

¥
46000 W"M&” : ﬂ
45000 i T 45057.28
44000 W % {W“’mw 330 B
43000 h(%rf' ”ﬁ mﬂ‘ ﬂw%{
W {@ ﬁ'u-L’ '

42000
40000 ww

51000

41000
39000

38000 L
37000 ®
36000 (4)
36611.78
35000 e/l
34000 - -
24/12 25/02 25/04 25/06 25/08 25/11 26/01 26/03 26/05 26/07

[NY &5 30 AR TVAYNEEIS#T)
FREVOREERBL6 A 1 BIC. FRF Y100 (£ 6 A 3 BIC. RRYSIN\DOREELRFELEL
Tzo POENT6 B 22 BIZIX SOX IBEHMNRESEE(TT. 7 ARICHIFTT—B 28% T &LELT=,

HAOERINRESEEEFEL-DIZ4 A2 BOIET. A 3018 A5 H. S&P500 1% 8 A 13 HIC
B . EBEEFZEHELTVET, ChoEROSERANELLIREZ 1/ I—2IE, KEEARNK
HEIZHAHEETELTWET,

NY ZoDFr—hE 4 B TEAMNS, TAHRU ST 1—TA—KRZ2 5 (k) 74— A—>ar L4 EN
FIT—DOXRH/NI—2FBRELTWVELEDN, ik 8 A 5 HDEE(G4,744 FIL)ZELITSER LT-AT8E

HMNBLTLELD,

52,754 K)L(8/20 ZE)ZE|5&. ABRAYIZAREILLESTT,

3] © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

8400 T
8200 [ (HiFF)Bloomberg
8000
7800 +
“e00 | S&P500 H X
7400 4
7200 4
7000 +
6800 .
6600 1 1I.n.ll.i"]“"'l'
g G F
6200 -+ : ; 2
6000 f‘ﬂ" ™
A

5800 +

5600 + WW IIIIII
5400 + | !I‘1
5200 + ill

5000 T

4800 (4)?2853/51;%
4600

25/02 I 25I/04 I 25I/06 I 25I/08 I 25I/10 I 26I/01 I 26I/03 I 26I/05 I 26I/07 I 26I/09 I 26I/11
[s&P500 BZE T AyhEEIHHT)
6 AND 2 WAELIZHOI=ATNSAT7UTILIE. RAFT—BOE 4 KRIZH=-VET, BIE D/ 82—

o EBNERIERAFT—FE S5 KR TIT E5 KT 25 F 4 AN —ENDIAF—9x—TI2EHST
REOLERITHY . FOSEHZELIT S&P500 [XABSIEEN T RTETERLET,

EBREOESIZ.6 ADD 2 hABDINSATUT IV, FCHLDARBEERIRS AN, Cho—EDH
EEARF TOPIX [CEELILTLVET .

S&P500 M & 1E(7816)I% 8 B 13 B. TOPIX DE{EIF 8 A 14 BT, b A Ty R(L. BIFFIZIR
TLI=mIREENHYET,

8 A 31 BIZIE—BF 7665 ETRITELT =,
7638(8/24 &E) E|5 &, BLNT (FiEBD RA—RAVRIBESNET,

7 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

SOX ¥
RO BRIFERYISTAEREICTR-TEY. 7 ARMODYINIURTETHATREBINTLNES,
SHOTEYRIIETEL. STUZE 9000-9500 ~D FIRNELGDATREMEAHYET .

15500 —+

15000
14500
14000
13500

13000 A

12500
12000
11500
11000
10500
10000
9500
9000
8500

8000
7500 +

7000
6500

(HFfr) Bloomberg
i ﬁ%ﬁﬁ(v)

i SOX¥E% B2 7]%&(111)

N ‘,!

t g if
R

T T T T T T T T T

2026/3/2 2026/3/23 2026/4/13 2026/5/4 2026/5/25 2026/6/15 2026/7/6 2026/7/27 2026/8/17 2026/9/9

Bloomberg Y7 =24t b T AT YIR
X7 71X5 8 14 BIZRESEEZMN T, O F BB M ETLTHEEMITEL . CRITEELXHFN
A—(KRHER)TT,

6 A TAIMNLD a—b—c /F—UIZKBDI/INDUR-B 2 KIFFTERML. & 3 RDBAGETIFIZASF-HHE
HEAHYET

© MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



MONEY SQUARE

38000 1 (HPT) Bloomberg
37000 +
36000 +
35000 +
34000 +
33000 +
32000 +
31000 +
30000 +
29000 +
28000 +
27000 +
26000 +
25000 +.
24000 +
23000 +
22000 +
21000 +
20000 +

19000 +

18000

RT=T4RN A TIIA

-~

Bloomberg

Ep

200HMA

24/11/1 25/1/2 25/

(5 o8k F 1]
27000 +
(HiFF) Bloomberg
26000 +
25000 +
24000 +
23000 +
22000 +
21000 +
20000 +
19000 +
18000 +
17000
16000 +
15000 +

14000 +

13000 +

12000

3/5 25/717 25/9/5 25/11/6 26/1/7 26/3/10 26/5/11  26/7/10 26/9/10

NYZ' ik bRoP-5)
H e

24/11 25/01

. @ . . . .
25/0 25/05 25/07 25/10 25/12 26/02 26/04 26/07

© MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



—1 | MONEY SQUARE
FARE Y100

32000
31500 4 (HFT) Bloomberg

| 6/3
31000 30762.20(5) (a) i) g7

30500 | r VH (.r?) 30195.72
30000 - F 2527100 |
"rﬂﬂ\rn N‘ Wv

29500 + 1205 EF-r—F f |
29000 = (°25/10/1-°26/8/31) P 28875
28500 »

28000 t 28196 (i) »‘ﬂ

27500 + Jn

27000 + r’

26500 125/ 10/29 Mﬂ
| 26182.1

26000 - Xv / Alt: 4 5

25500 -+ VLM \ ﬂ{ﬂﬂﬂf r (5)

25000 | (ﬂ(\ f’v N WS (N r—yay)
24500 - 'fv‘ '\ 7&'

27176 (b)

24000 A
23500 +

23000 +

1 22841.42
22500 (4) 96/3/30
22000

[FRFv7 100 KRR TVAYNREISHT]

28,196(6/9 RIE) MMV i i (S=2% - TFvbk) 1L, 30,195(8/17 &) THEhoizEBHNET,
ZFIMBTI i RICKDTEMNFIBSNIZATREELHY . TNIESE 27,176(7/30 RfE) EKRETE
5. BOVTRERICAEATLELD, 28875 ZEID L. TIL i IRAYED R AN SSITEIESNET,

BE.UTOREBAIUFBBEITHOUNERBIIZIEZATWETD,

(FINEFT4THhoUk, Alt)

27,176 DS MDE 5 KRIZKD EF (K. 30,195(8/17 E{E)ELL TR TLIzEABNET,

E5KIE 6 AEEZLEREIENTELL., S — a3 [truncation/PIYIE T, |HEITI,
roor—2a ) E.6 AMD 7 BAETDFRAE YD 100 D FIFAREBE-CEICSERLTHNVET,
BENLTEEANERICHWNV-OIZ. SEEFICHLELEINSSE 5 ROHARTELI=EEZEZON
E3 I

CRIBREFRIXI 7z 45—., kB

10 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

*KIL/H

180

(tHFT) Bloomberg

170 + ®
160 7 Fq f Bﬂﬁ \rl\ Hwil le\\
T RFAV/H AR

140 +

130 +

I e e e e Iy (11 R | | e e e e e e e T I

110 +

[ ;rhlrf

100 +

} Wi (B
W M

i J

80 T H —r
[ 257 FHSER
T W
60 L L L L L L L L L L L L L L L L L L
2010 2012 2014 2016 2018 2020 2022 2024 2026 2028
[A R TV yrEBIH]

BAREEFENSENMNDREIL/ADKERX, BET1FL=141 HEETI . BRAK 1 FULL,
EFENODREEKELY, BFIB/NFHESHREIZENMNMTOET,

S AHFEMHIDNDZ XL MESE OECD EH M GDP R—X T 1 KJL=97 H~103 ATY, KHIMIZ
HEARAFZELGB/NEESATLETD,

163.944 F(7/23)% LT, BE 5 £ DVKIA)-B)-CNIZ&LBARIETRTETLI=EREDNET,
CHORAFIZEKBE. COXRITHBERIzHEYASIZHBTLEY, LEEDLSIZ. ESBXRBIZZFNDE
AIZHRBNFMEINTEELN,. SRITIEDICRE S EBELGKENERINTIKER LN ET,

7 BERERD 15 ERYBXBZIANA (HLEIEDOETIE 28 £3Y) (., 163-165 ADI RNyt k-
=T 1 EEEFL,

FRORFKLE (160 FAERTF) ABHFEICTEIN., BIFOEBHGAZYDBHETRDOATI-EVZET,
RREPFFELBONGEETT N, SERIEREBICASERARES>TLLTLELD,

EEHISEBERNIZ 1 KIL=120 H-125 AZEF T TEEMN LG, EATWET , FhITERMLEL
2280 F-160 1D H{EICAALL. MO TIERI—) T 1EEDLN-KETEHYET,

11 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

170
169
168
167

166 X Fv/F HRE (C)

165 7/23
164 1=5[163.716] 163,944 2

163 3
162

4/30
161 @ /

160.697
160 "26/1/14 (i)
159 159.405

158

[ f
157 i 200HM
156
154.9 155.156

155 B y I
154 |1
153 ‘

152
®

151
150
149
148

147 - T T T T T T T T T T T T
25/10 25/12 26/02 26/04 26/06 26/08

(tHFT) Bloomberg, Yf~—RXYI7

8/28
160.160

100HMA

[BR TUAYNEENSHT]
163.944 F4(7/23)—155.156 [ (8/3) DAZ LA FT—HRDE 1 BTHY . TOEETEFTCOARIIE 2
BEFDET . FNIEAYR-TUR-LaIT—XDAEBMN T2 E5BRETEHYET .

8 A 28 HIX—HBF 160.160 A&, 7 ARDIFIAN ALBETHOH T 160 HEREIELELT -,

LML 160 A%BZZKEEZI Ry SA1ETNIX, SERIE—REFILE -ARELDATREMEILIE
WTLESe — A AT —F 3 RIZEZRUOAS XN DBE-STEENALADBYEE A,

CDBE . XVITA2D 155 AREERTEEEELNZS5TLES,

FVISAUEIN L. XRKIL/HIX 145—146 A% Bis T EBRMICHEDTLES,

EFENSDORIL/AH#EEHE
Bix. BXEEEFNENSORIL/AHEEHEIX[141.133 H]TY,

12 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE
_ + 165 4
(HiFlr) Bloomberg ]
KRv/H - 160] ¢
+ 155]
i’ 3
Viy —+ 150
A d \ + 25
/ 1 145l
TR r ¥
1 140]
f N g 1351 1.5
Hk B &F12 (104E1E) T 139
- 13(%, 1
/ 1 125]
+ 05
I 1 120
‘ to
/ 1 115)
1 05
\Yx v 1 11q]
1 108 7t
IL L L L L L L L L L L L i 10(;, _1.5
21/01  21/07  22/01  22/07  23/01  23/07  24/01  24/07  25/01  25/07  26/01  26/07
%2‘2‘ T (k=M (4 Ffr) Bloomberg r
160 + k FKv/H
158 +
156 + r
154 +
152 +
150 + A
148 +
146 + .
144 L+ 26iEMA
142 + L e
140 - ] (BrL)
138~/ WMy m e ]
136 + ]
134 + 1+ 100
132 A ]
130 A i
128 - ]
126 1 50
2 I i AL
122
120 "I" il I.||||. . |||| L o
HE, [ L
116 + ]
114 +
112 + L 50
110 +
108 +
106 +
104 + [ -100
o T JERGSEIBM KA KD S 3 > (G
98 | 1.
21 150
94 -+
92 + ]
90 | | ; | -200

2023

2024 2025 2026

FSEYRES (L 2 Bt THLKR (2026 4 8 A 25 AFFR)

IMM B E YIS TO R GEEZEEM) OAFZYEHLE L., 5TED 4159 ERILMD 4942 (&
KL 2 BT THERLELT =,
1 3 © MONEY SQUARE, INC.

This Report is for Authorized Recipients Only and Not for Public Distribution.



[ | MONEY SQUARE

KILL2TYOR (FILEH)

118
(HiFRF) Bloomberg

116 + @

114 +

VAL 7y 72 (HR)

)

108 +

N
) % N

|
|'m|'| l nl" b “‘

|
'lll "I"lhl ‘L ”l A |C}'
" ""l.

e’ h”,“ [y

100 +

B

C
%8 (W)

22/07 22/12 23/06 23/12 24/06 24/12 25/06 25/

[TUAYNEEIS 7]
22 £ 9 BEENSDORILEZB®RKIE. TR)TIL-CFHF5W)-(X)-(Y)-(X)-(2) JOa—RZEWU->TLNET,
Y- LORBLIFBIEHENILER T,

SHE1 BRENSDBE-XKIZLBEREYIL. 101.8006/24) TRELI-EH DN, F5ThNIL. ik
HBREILEF RO BRALE-AIREEAHYET .

7 AARBOYR— b SAVZREIZTRS TEY—CDSAVITEEDORFEIZESOTDL ORIV RIZH
BTLEI—CDEICFILELREFAN —REBEDAEEMEIITVTLLD, 98.577(8/20)%E 5 &, R
97.625(5/6)& 3 &Y EFSTT,

BBHORILARERS avBENEL R 4 BEH TR/
BHERICEBRILERARI O aVvBNEE#MEkIX. 8 A 25 BEF AT 26 5 1954 #&. BIIED 34 75 9325
WM BHE/NLELT, fi5/ME 4 BEEH T,

14 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



MONEY SQUARE

112

111

110

[N
o
pis

i
o
o

98

97

96

95

94

93

92

110.176

X)®

‘J“‘ 1l‘ ‘
W | l)‘ |
o u.qwﬂ\
L‘ ®

i

RVA Ty 72 (HR)

@ r @ 101.977

(i11)

(H4FT) Bloomberg

M‘ M‘W .

“Y'M'u ""l Iﬂ "W'I‘W' M 'v

@ 100.395
W

h
"‘lr" M
M‘luﬁ‘ '

96. 377 96.218

® 95.551 t
(Y)

@©B
WM
| ‘ L‘W

(X)
C

101.80
A 100.643 11“"!"‘,.Mb

“\'u |

u‘ ) P
”Y' ' Mmt WY‘. " -~
B 97.625

“.ll‘

-
-

25/1/2 25/3/5 25/5/6

(HiF7) BloombergdkW{ERL

Tk KILEL
LK RILEY

-500000 +
-450000 -
-400000 +
-350000 +
-300000 +
-250000 +
-200000 +
-150000 +
-100000 +
-50000 +
0 4
50000 -
100000 +
150000 +
200000 +
250000 +
300000 +
350000 +
400000

FHESGHEDIMNEY Y 3 ¥

25/7/7 25/9/5 25/11/6 26/1/9

VA LTy 7R (i)

Ca2Kk ROV« Zeih)

26/3/12 26/5/13 26/7/14

(€i=i29)
1Tk KILE - 115
1%
110
- 105

r 100

r 95

2022

2023

2024 2025

2026

15

© MONEY SQUARE, INC.

This Report is for Authorized Recipients Only and Not for Public Distribution.



— | MONEY SQUARE

KYLR—ME FRIZEZEMNELI-EOTHY  FEDERDHEREH LU IFE DG DENE
#BHELI-EDTEHYFEE A,

XELAR—MIREHTHHEGERBELOTEERE, TJ7o T AN TOTIZAILSHEEE
AW=#REZFEADHIERICE IO THY . FELUKERITHEDBZENHYET , £ HHEDT
FERIITEIDTEIHYEE A, BIREIIESBEH S THEUW-EEET LOBBULLVELETS,
KEBLR—FDT—2EREFFEBETETLLEEDONIBREFERENSAFLLZEDOTTA, HtE
ZTOIEHEE-REMEZRIITILDOTIHYFEE A,

KABBOKRIZEY ., BHDOL—FELR—FRDL—INELZBZIEENHYET .

Y —ERICEALTOIEEEE

H)l?:lFaﬁ&“(-%f.of(i%@%’]ﬁﬁiﬁlliﬁ’é&(d’.ia-ﬁ: IZ5Y, YR - BB EORBEE BBV
s - 5 E‘@*Uﬁﬁ(-fifaﬁﬁb‘b\fzbiio

- 4t DIEFES E A BN S IS KUTERE CFD Bl TASLVRENRIESNTNSEDT
IHYVERB A T, MEIBRRFITHBRLTOEDEETIMEIZ{T5/=6. MEIOXMRLLGLEMBR
DBEERICLY ., SEDFIZELTDHELHYFT A EERNELANLIENEZ LESHRENE
CABENLHYVET , . FERTIBORAREF. FrA A LB ONSFHICKYIEESE ST
BEEIHS KU EEE CFD IGIARRELLHBENNHYET

- [EERSVE &SRS ENS. [EEE CFD ERGIICH 1+ 53 [ FH M TE/HTT,

- BHAURTTHL—NCIF, BIELFHEICE (RTLYF) RHYET , REMEIMECEDIBE O, XE
MRELIBFFICLIPBODBEENELIIBEE . RILYRRENSENBYET,

EENEABMMENE [COEGENEET, BAOEEHRDBES ., WME5IRRAED 4LULTT,
FZADBEEROBE, ME5IBREC, EMEVREIRBLNFHLULBER7IEOMNRER (AF
DROBELR)ZEICHAARTHLUMNERERL-SBELYETS  ABIRIBELRE, &
BERIEIRFCETINENSE 117 £% 271 BAE | SICHAEShIEENHEETIVEAVE
HLET 48, &R (AHIRAIBELR) FER-LFET, JEE CFD E5| I BT & EE
(X, BEIBRKED 10%TT,

EREMIEIX BRMBERE(EBE)E 2797 5
[(MABRIBERIEEHFXHSE —BuEFEAN SHEYEIGIERS
BRAESHHIRr—RII7

16 © MONEY SQUARE, INC.
This Report is for Authorized Recipients Only and Not for Public Distribution.



